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TOGETHER with 2l and siovolar the rights, members hereditonents aed spiprntensces to the saine fe ks

mcident or appertarng, indedmg W Bodt-m stoves atd refrigeraton, heatin s s cod Bt Pt Lod ek ctrnad dnvtines woald
tu wall carpeting, teroes aind gates aod am other cguprent or fntares now @ Foere pttes stteded cornestod o Bnted ooy moasner,
it Leing the istention of the parties hereto that ol sech fivtores and equugunent ctber thoe Lonse b M fernetze Lo cosnbozed wopat ul
the realty.

LN ol it aby Wad

TO HAVE AND TO HOLD all and singular the said preamnises unto the Morteasee oty stcoesors and assntns forever

The Morteagor represents and warrasts that said Morteagor s seized of the abotre desertust preises i tee sple shsolute; that
the above describad prenuses are free and dear of @l Lens of other encumbiraces. that the Mortiazor o bawlelly cinpowerad to coni-
vey of enouiber the sane: aml that the Mortagor will forever detenid the said proses nto the Momzazee, it stcoessony amd assigns,
trom and aaimst the Montgagor and every person whomsorver Liwfully Cluanns o to Jann the e or any part thereot

THE MORITGAGOR COVENANTS AND ACGREES AS FOLLOWS:

Lo h._lt the Mortgsgor will promiptly pay the princpal and interest on the pabltedness oy ideneed by suid promissory pote at the
tunes and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which e adhvaree! Lereatter, at the option of the
Mortgagee. fur the payment of taxes, or public assessinents, hazard insurance premmms, repairs or othor such purposes pussuant to the
provisions of this mortgage. and also for any loars or advances that may hereatter be wade by the Mortaies to the Morteapor under
the authority of Sec. 45-55 1962 Code of laws of South Caroling as ononded, or aradar statites, ared 2l suins o advaneed shall bear
iterest at the same rate or rates as that provided in said pote unless othermise agread upon by the partivs arel shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whether now eaisting or hereafter to be erected, insured
sksitot Juss by Fire, windstorin and other hazards in 4 sum not ls than the balance due hereumsder at amy buoe and in a company or
compates acceptable to the Mongadee, and Mortzagor does hereby assign the polivy or poliwits of basurance to the Mortuagee and
sizevs that all such policies shall be held by the Mortgagee should it so require ared shall include lss payable clanes in favor of the
Mortagee; and in the event of loss, Mortzagor will give unmediate notice thereof to the Mortgagee by regitered snal. and should the
Mortgavor at any time fail to keep said premses insured or fail to pay the premivms for such insurance, then the Moitgage: may cause
such unprovements to be msured in the name of the Mosteagor and reimburse atself for the cost of s h wsurance, with sntegest as
hereinatove provided,

1. That the Mortzagor will keep all improvements upon the morteaged premises i food epais, and should Morteagor fail to do
o the Mortgagee may at its option, eeter upon said premises and make whatever repains are necessary and charee the eapenses for such
repairs to the mortgage debt and (ollect the same under this mortuage. with interest as hervinabove provided.

5. That the Mortaaver 1nay at any tine require the issnance and maintenance of insurance upon the e of any person ligated
under the indebtedness secured bereby in a sumn suffivient to pay the mortgage Jdebt. wath the Montdadee as beneficiary, and if the

grt{:nmms are ot otherwise pakd, the Mottgagee may pay said premiums and any anwunt 30 paid shall becume a part of the mortgage
debt.

6 That Mortgavor azrees to pay all taves and other public assessierts kevied azainst the mortgaged premises on or before the
due dates thereof and to exhibat the seceipts therelur at the offices of the Morteasee tnediately upon payment, and should the Mort-
wavor farl to pay such taws ared assesstients when the sume shall fall due, the Mortaagee nuay, at ats option. pay the same arxl charge
the auwmnty se pad to the mortgage debt and collect the same under thus jnortuage. with interest s above provided.

7. That of this mortzage secures a “wonstruction loan™, the Morteacor agrees that the principal an:ount of the indebtedness hereby
weortred shall bae disbirsed to the Mortoawor i periocdic payinents, as constmiction progresses, it accordance with the terms and cpnd;—
tmfm of 2 Comstruction Loan Agrecisent which iy separately executad but s miade 2 part of this mortage and incorporated herein by
refercuce.

5 That the Mortwaor will not further enomber the premises above Jesonbed, without the prior consent of the Mortgagee, and
should the Mortvagor so engnmber such premises. the Mortgage- may. «t s option. dedure the indebteduess hereby secured to
gnmiedoately Joe and pavable and may iostitute any proceedings nevessany to oolledt saxl indebtedness.

9 That shonld the Morteagzor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance. and
the within mortgage indeltediess s ot paid i full, the Morteagor or lus Purchaser shall be reqquired to file with the Associatior an
application for an assumption of the mortyage indebtmdness. pay the reasonible cost as required by the Association for processing
asstnption furnish the Association with 4 copy of the Contract of Sale. Band fix Title, o Deed of Conveyave, an<d have the interest
rate on the Joan balarce exvisting at the tins of transfer modified by increasing the interest yate on the said loan balance to the marxi-
mutn rate per annum pennitted to be charzed at that time by applicabile South Carolina Liw, or a Yesser increase in interest rate as may
be Jetermined by the Associstion. The Assodiation will notify the MortZagor or his perchaser of the new interest rate and monthly pay-
ments and will miart him s vew passbook. Shoald the Mortgagor, or his Purchaser, faul to coniply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due amd payable and may
institute any proceedings nevessany to tollect said indebtedness.

10. That should the Mortgacor fail to m.ke payvments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) duvs or i there should be any failure to comply with and abide hy any by-laws or the charter of
the Mordgasee, or any stipnlations set ent in this morteage. the Mortizagee. at its ophion may write to the Mortgagor at his last known
address giving him thirty « 30} days in which to rectify the said defanlt and shouk! the Mortgagor fail to rectify said default within the
said thirty davs. the Morteagee, may at its option. increase the interest rate on the Toan balance for the remaining term of the loan or
For 2 lesser tenn to the mavinum rate per anunm permitted to be charged ot that time by applicalide Smith Carolina law, or a esser
increase rate as may be determined by the Association. The manthly payments will be adinsted accordingly.

15, That should the Mortgagor £2i! to mabe pasments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 15 days. the Mortgacee may collect a “Lite charge™ not to exceed an amount
equal to five (577 ) per tentum of any such past dee installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgavor herehy assigns to the Mortgagee, its successors amd assiuns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right ta collect the same so lone as the debt hereby secured is not in amears of pavment. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, be past due and unpaid. the Mortgagee
iay without notice or further proceedings take over the morteaged premises, if thev shall be occupied by a tenant or tepants, and
collect said rents and profits and apply the same to the indebtednexs herehy secured, without Lahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is aunthorired. upon request by Mortgagee, to
make all rental pavments direct to the Morteagee without lability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judee of the
County Court or to any Judge of the Court of Commion Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority 1o take possession of said premises and collect such rents and profits, applying said rents, after pay-
imlzl tht;dq.ost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note seciired hereby is fully paid. the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortirage guaranty insurance {if applicable), fire amd other
hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taxes. and assessments will be due and payable, such sums to be held by Morizagee to pay said premiums, taxes and
special assessments. Should these payinents exceed the amount of payiments actually made by the Morteagee for taves, assessments. or
insurance preminms, the excess may he credited by the Morlgagee on subisequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficient to make said pavments when the same shall become due and payable. the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortgage debt. and the Mortzagor mav. at its aption. pay the single preminm required for the remaining
vears of the terin. or the Mortgagee may pay such preminm and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortgagee such prenmiinm payment, with interest. at the rate specified in said promissory note, in equal monthly installments
over the remaining payment period.
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